TENTH CONCGRESS OF THE FEDERATED STATES OF M CRONESI A

SECOND REGULAR SESSI ON, 1997 CONGRESSI ONAL BI LL NO. 10-172, C.D. 1,
C.D2
PUBLI C LAW NO. 10-104

AN ACT
To further anmend title 36 of the Code of the Federated States of
M cronesi a, as anended by Public Law No. 7-88, by adding a new section
105 to require that any corporation nust permt shareholders to vote
by proxy, by renunbering sections 105 through 107, and for other
pur poses.
BE | T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:
Section 1. Title 36 of the Code of the Federated States of
M cronesia is hereby anended by adding a new section 105 to read
as follows:

"Section 105. Voting at neetings.

(1) At any neeting of any corporation, it shal
be unl awful for the nmenbers or sharehol ders to prohibit
any nenber or sharehol der who is otherw se qualified to
vote, to vote either in person or by proxy.

(2) A personal representative, guardian or
trustee may vote, in person or by proxy, the stock of
any corporation held by himin such capacity at al
nmeeti ngs of the corporation whether or not the stock
has been transferred into his nane on the books of the
corporation; but, in case the stock has not been so
transferred into his nane, he shall, as a prerequisite
to so voting, if the corporation so requires, file with
the corporation a certified copy of his letters or
proxy statenment as such personal representative or

guardi an or his appointnent or authority as trustee."”
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Section 2. Sections 105, 106 and 107 of title 36 of the Code
of the Federated States of Mcronesia are hereby renunbered as
sections 106, 107 and 108, respectively.

Section 3. This act shall becone | aw upon approval by the
President of the Federated States of Mcronesia or upon its

becom ng | aw wi t hout such approval.

July 21 , 1998

/[ s/ _Jacob Nena
Jacob Nena
Pr esi dent
Federated States of M cronesia
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